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Kansas City), and various branches ex- |
tending into the territory on each side
of these main lines. Previous to the re- |
organization the old company had con-

trol, through stock ownerzhip, of tha}
QOregon Short Line, Utah Northern Rail- |
way, and the Oregon

Railroad and Navi- l
gation Company.

These companles were alsc reorganized
and shortly after the foreclosure sah-'
the Union Pacific Railroad Company ac- |
quired by stock ownership the control of |
these companies, and has since acquireq |
substantiaily all their stock. The Oregon |

Short Line owns the lines of raflway
from Granger, Wyo., on the Union P:x-1
cific, to Euntington, Oreg., and from
Salt Lake City to Butte, Mont., The Ore-

gon Railroad and Navigation Company

owns the lines from Muntington, Oreg.,
to Portland, Oreg., together with a num-
ber of important branch lines in the

States of Washington, Idaho, and Oregon.
Prior to the acquisition of the control
of the Southern Pacific by the Union Pa-
cific the Oregon Raliroad and Navigation
Company also owned and operated a line
of steamers from Portland to San Fran-
cisco, and a line of steamers from Port-
land to Japanese and Chinese ports.
Growth of Six Years,
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save that afforded by the Great Northern| defensible financing.” there is now a division of the Orfental] . iaitio o T R e 14 sune 3 | Tnfirm %A
§ ) | acquisition by a -railway of competing | White House Lot.
Rallroad upon the northern border L.f. trafic by the Pacific Mail Steamship

the country ang
Santa Fe upon the southern.

“This plan, if executed, would have
subjected to a common will and poliey,” |
the report says “nearly one-half of thew
territory of the United States—a compara- |
tively undeveloped, rapidly growing, and
extremely rich territory, into which must!
necessarily extend population and
busimess of the Eastern States"

Stopped by the Court.

The control of the Northern Pacific and
the Burlington by the Union Pacific was
prevented by a decision of the United
States Supreme Court. Speaking of Union
Pacific's control of the Southern Pacific,
the report says

“Whereas, formerly the two companies
had separate commercial agents in the
principal citles throughout the United

that afforded by the|

the

f THE HOME OF PURE WHISKY. -

ONTON

—A dependable quality
whisky that's of medi-
cinal value.

Smooth, mellow and of pleasing
bouquet. Bottle.............. N )

Chas. Kraemer, 5.0 W
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MAP SHOWING THE HARRIMAN LINES

“By way of justification or excuse,” the
“we are teold tua
: financing of railrcaas
which prevalied m the year 1990 are now
ohsolete, gowing to a higher degree of con-

report says, however,

scientiousness among financiers, and,
moreover, that the Chicago and Alton

| should not be regarded as an isolated in-
stance, inasmuch as it was dealt with
much as many cther roads were at that
pertod. The first of these statements |s,
we trust, true; the iatter statement is not
calculated to-uphold the value of Ameri-
can railroad securities.”

“It is true, however, as contended, that
a close examination of the method of
capitalization adopted in the case of the
Chicago and Alton shows that while the
total of bonds and stocks was doubled,
there was no such proportionate increase
in the fixed charges of the rallroad.

Fixed Cherges Not So Great,

“Under the Bilackstone managem:nt,
when 8 per cent was paid on the stock
and but a small bonded debt rested on
the property, the vearly charges for divi-
dends- and Interested amounted to $2,792,-
986, whereas with the greatly increased
present capitalization the yearly fixed
charges amount to but $3,471,59). This, of
course, takes no account of ‘he present
common stock, upon which no dividends®
are paid. The plan adopted w:s to sub-
stitute long-term bonds and guarauteed
stock bearing an exceptionally low rate |
of interest forqcommon stock which paid’

“It
divisior
Callfor
taking

Company

appears that

between the Union Pacific and

the Santa Fe systems.

Trust Traffie Divided,
there has also been a

1 of the fruit traffic between certain
nia territory and the East, each!
and that |

a certain percentage;

White
Grape
Juice

—A delicious nonalco-

holic summer bever-
age. Ideal for the
convalescent. Serve

plain or with carbo-
nated water.

Per Bottle.....60c
Per Dozen, $7.00

To-Kalon
Wine Co.

lines.
Competition a Necessity.
“Competition between railways as well
as between cother industries is the estab-
lished policy of the nation. And while the
acquisition of a small minority of the
stock of a competing line might not de-

| crease the competition, yet the acquisition

of any considerable amount of stock, with
répresentation on the board of directors of
such railway, unquestionably has the ef-
fect of diminlshing competition and less-
ening to that extent its effectiveness. So
long as it is the policy of the general gov-
ernment and of the States to maintain
competition between naturally competing
lines, tiie ownership of any stock by one
railway in a competing railway shou..
not be permitted, and such iines of rafl-
way should be prohibited from having any
common directors or officers.

“The time has come when some rea-
sonable regulation should be imposed
upon the issuance of securities by railways
engaged In interstate commerce. We are
aware that In the construction of new
lines of railways developing new territory
it has been necessary in many instances
to sell railway securities at lgrge  dis-
count, and to sell bonds with stock
bonuses, and even iy such cases it has
many times been dffficult to raise the
necessary capital, Men will not invest
their money and take the risk for small

rates of interest.”

HARRIMAN PUT OUT

- —— e

Declares Interstate Commis-
sion’s Report Biased,

CALLS IT PERSONAL PURSUIT

Railroad Magnate Says Finding Is!
Politien! Study .
Matter Carefully and Have Some-!

It Later—Full |

Docament—Will

Rebuild

thing to Say About

of Strange Stutements and Errors,
m————

Harri- |
tate-

13.—Edward H.
following

New York, July

< ; day.
man to-night issued the 3

ment, after being apprised of the general
chargeter of the Interstate C FCe

ave Us Make

Your Summer Suit
During Our Great

ing Sale

Many of Washirgton’s best dressed men are taking advantage
of the great reductions we are now offering, Such a chance to
get high-class tailoring for so little money does not come every
Result: We are doing the biggest business in town.

LEAVE YOUR ORDER TO-MORROW.

Commission’s report on ::l.~ railr

“From what I am told, the report e
a political document, and a part of a All szs sult
personal pursuit of me. The tone of the

|

report and the method of its promulga- |
tion show that. i
“Imagine a court or 1 body !
sending coples of its decisions around |
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Schwartz & Pelzman

$

DOWN

~ COME OUT TO-DAY
$1 MONTH
wi. STOP YOUR RENT
ax» OWN YOUR HOME

In the Most Fapular, ‘Up-to-Date,”” and Best Located Subdivision,

BEAUTIFUL

CAPITOL HEIGHTS

IT HAS DONE THIS FOR HUNDREDS, WHY NOT FOR YOU?
N NTEREST PURLIC 8CHOOL
: g(}bmip:s PURE WATER
NO LANDLORD PERFECTLY HEALTHY
NO BUILDING RESTRICTIONS PLEASURE PARK

ONE Car Fare

Take H sireet car, get off at Gist street northeast.
AGENTS ON GROUNDS DAILY.
0. B. ZANTZINGER, Owner. -

808 G St. N, W, Washiugton,
*  OFFICES = -—
Land Capitol Helights.,

COME OUT ANY DAY

$1 monTH

WE RULE and BIND

Blank Books
—in the most satisfactory man-
ner. Estimates furnished on
request. "Phone 4307.

Geo. E. Howard, 714 12th

PRINTER, ENGRAVER, AND BOOKBINDER

CHARLES T. CHICK DESIRES TO AN-
nounce to tae public that, notwithstand-
ing the fact that he sold an ice route and
wagon to C. Weaver, he is still in busi-
ness and may take up the route he dis-
posed of, becanse of an alleged infraction
of agreement. §¥i3-3t

A Card of Thanks,

We desire to ¢xpress gratitude to our
friends for the many beautiful floral offer-
ings and expressions of sympathy during
our recent bereavement,

Mrs, CAROLINE TOEFFER
A\D FAMILY.

Ben)j. R, Coles & Co., Upholstering of nil
kinds. Slip covers, 39 %h nw. M. 66

Engraving At Its Best

~The high-class Engraving we've done and are
doing argues well for onr ability to do your wotk
in a most satisfactory manner.

Judd & Detweiler, Inc.,

The Big Priut Shop, 420-22 11th st. o.m.

DR. CARLETON VAUGHN,

Reliable dentistry; reasonable m
‘Phone Main 2056. 1012 F st. aw.




